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MariBank Singapore Private Limited
Audited accounts for the financial year ended 31 December 2023

STATEMENT OF FINANCIAL POSITION INDEPENDENT AUDITOR’S REPORT TO THE MEMBER OF
As at 31 December MARIBANK SINGAPORE PRIVATE LIMITED

S$'000 2023 2022
Assets

Cash and balances with central bank 62,737 817
Due from banks 38,174 1,665
Loans and advances to customers 4,887 -
Singapore government securities and treasury bills 800,158 220,866
Corporate securities 21,779 -
Intangible assets 487 440
Fixed assets and right-of-use assets 5,670 10,474
Amount due from related corporations 9 -
Other assets 22,707 3,654
Total assets 956,608 237,916
Liabilities

Deposits and balances from customers 503,797 1,965
Amounts due to related corporations 45,692 97,317
Other liabilities 11,291 4,798
Total liabilities 560,780 104,080
Equity

Share capital 480,000 175,000
Accumulated losses (97,979) (45,803)
Other reserves 13,807 4,639
Total equity 395,828 133,836
Total liabilities and equity 956,608 237,916

STATEMENT OF COMPREHENSIVE INCOME
Year ended 31 December

S$'000 2023 2022
Interest income 17,683 1,213
Interest expense (7,846) (1,653)
Net interest income/(expense) 9,837 (440)
Other income 231 2,056
Non-interest income 231 2,056
Total income 10,068 1,616
Staff cost (33,256) (20,834)
Other operating expenses (28,702) (21,249)
Total expenses (61,958) (42,083)
Loss before allowances (51,890) (40,467)
Allowances for expected credit losses (286) (4)
Loss before taxation (52,176) (40,471)
Income tax - -
Loss after taxation (52,176) (40,471)
Other comprehensive income that may be subsequently

reclassified to income statement
Debt instruments at fair value through other

comprehensive income (“FVOCI”):

Change in fair value 217 28

Change in allowance for expected credit losses (“ECL”") 15 4
Total comprehensive loss for the financial year (51,944) (40,439)

Notes to the financial statements

The notes to the accounts form an integral part of the audited financial statements and a full
understanding of the statements and the state of affairs of the Bank cannot be achieved without
reference to the complete set of the Bank’s audited financial statements. Notes to the accounts can be
obtained upon request from our Bank.

CAPITAL ADEQUACY RATIOS

The table below shows the composition of the Bank’s regulatory capital and its capital adequacy ratios,
determined according to the requirements of MAS Notice 637.

S$'000 2023 2022

Common equity tier 1 (CET1) capital 395,340 133,397

Additional tier 1 capital - -

Tier 1 capital 395,340 133,397

Tier 2 capital 174 4

Eligible total capital 395,514 133,401

Risk-weighted assets (RWA)

Credit risk 42,791 14,461

Market risk 925 5,837

Operational risk 18,628 -

Total RWA 62,344 20,298

Capital adequacy ratio (CAR)

CET1 634.13% 657.21%

Tier 1 634.13% 657.21%

Total 634.41% 657.23%
DIRECTORS

Li Xiaodong Ong Siew Koon @ Ong Siew Khoon

Chua Kheng Yeng, Jennie Ye Gang

Feng Zhimin Neil Andrew Tottman (Appointed on 31 August 2023)

Report on the audit of the financial statements

Opinion

We have audited the financial statements of MariBank Singapore Private Limited (the “Bank”), which
comprise the statement of financial position as at 31 December 2023, and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the financial
year then ended, and notes to the financial statements, including a summary of material accounting
policy information.

In our opinion, the accompanying financial statements of the Bank are properly drawn up in accordance
with the provisions of the Companies Act 1967 (the “Act”) and Singapore Financial Reporting Standards
(International) ("SFRS(I)s”) so as to give a true and fair view of the financial position of the Bank as at
31 December 2023 and of the financial performance, changes in equity and cash flows of the Bank for
the year ended on that date.

Basis for opinion

We conducted our audit in accordance with Singapore Standards on Auditing (“SSAs”). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Bank in accordance
with the Accounting and Corporate Regulatory Authority ("ACRA”) Code of Professional Conduct and
Ethics for Public Accountants and Accounting Entities ("ACRA Code”) together with the ethical
requirements that are relevant to our audit of the financial statements in Singapore, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ACRA Code. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other information

Management is responsible for other information. The other information comprises the general
information, directors’ statement and supplementary information, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of management and directors for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the provisions of the Act and SFRS(l)s, and for devising and maintaining a system of
internal accounting controls sufficient to provide a reasonable assurance that assets are safeguarded
against loss from unauthorised use or disposition; and transactions are properly authorised and that
they are recorded as necessary to permit the preparation of true and fair financial statements and to
maintain accountability of assets.

In preparing the financial statements, management is responsible for assessing the Bank’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Bank or to cease
operations, or has no realistic alternative but to do so.

The directors’ responsibilities include overseeing the Bank's financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:
« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Bank’s internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Bank’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Bank to cease to continue as a going
concern.
« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on other legal and regulatory requirements
In our opinion, the accounting and other records required by the Act to be kept by the Bank have been
properly kept in accordance with the provisions of the Act.

Ernst & Young LLP
Public Accountants and Chartered Accountants Singapore
28 March 2024
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MariBank Singapore Private Limited
Akaun yang telah diaudit untuk tahun kewangan berakhir 31 Disember 2023

o
PENYATA KEDUDUKAN KEWANGAN
Setakat 31 Disember
S$'000 2023 2022
Aset
Tunai dan baki dengan bank pusat 62,737 817
Terhutang daripada bank 38,174 1,665

Pinjaman dan pendahuluan kepada pelanggan 4,887 -
220,866

Sekuriti kerajaan Singapura dan bil perbendaharaan 800,158
Sekuriti korporat 21,779 -
Aset tidak ketara 487 440
Aset tetap dan aset hak guna 5,670 10,474
Jumlah terhutang daripada syarikat berkaitan 9 -
Aset lain 22,707 3,654
Jumlah aset 956,608 237,916
Liabiliti
Deposit dan baki daripada pelanggan 503,797 1,965
Jumlah terhutang kepada syarikat berkaitan 45,692 97,317
Liabiliti lain 11,291 4,798
Jumlah liabiliti 560,780 104,080
Ekuiti
Modal saham 480,000 175,000
Kerugian terkumpul (97,979) (45,803)
Rizab lain 13,807 4,639
Jumlah ekuiti 395,828 133,836
Jumlah liabiliti dan ekuiti 956,608 237,916
PENYATA PENDAPATAN KOMPREHENSIF
Tahun berakhir 31 Disember

S$'000 2023 2022
Pendapatan faedah 17,683 1,213
Perbelanjaan faedah (7,846) (1,653)
Faedah bersih pendapatan/(perbelanjaan) 9,837 (440)
Pendapatan lain 231 2,056
Pendapatan bukan faedah 231 2,056
Jumlah pendapatan 10,068 1,616
Kos kakitangan (33,256) (20,834)
Perbelanjaan operasi lain (28,702) (21,249)
Jumlah perbelanjaan (61,958) (42,083)
Kerugian selepas cukai (51,890) (40,467)
Elaun untuk kerugian kredit yang dijangkakan (286) (4)
Kerugian sebelum cukai (52,176) (40,471)
Cukai pendapatan - -
Kerugian selepas cukai (52,176) (40,471)
Pendapatan komprehensif lain yang mungkin kemudiannya

diklasifikasikan semula kepada penyata pendapatan
Instrumen hutang pada nilai saksama melalui pendapatan

komprehensif lain (“FVOCI"):

Perubahan dalam nilai saksama 217 28

Perubahan dalam elaun untuk jangkaan kerugian kredit (“ECL") 15 4
Jumlah kerugian komprehensif bagi tahun kewangan (51,944) (40,439)

Nota kepada penyata kewangan

Nota-nota kepada akaun merupakan bahagian penting dalam penyata kewangan yang telah diaudit dan
pemahaman penuh tentang penyata dan keadaan hal ehwal Bank tidak boleh dicapai tanpa merujuk kepada
set lengkap penyata kewangan Bank yang telah diaudit. Nota kepada akaun boleh diperolehi atas

permintaan daripada Bank kami.

NISBAH KECUKUPAN MODAL ‘

Jadual di bawah menunjukkan komposisi modal kawal selia Bank dan nisbah kecukupan modalnya,

ditentukan mengikut keperluan Notis MAS 637.

S$'000 2023 2022
Modal ekuiti biasa peringkat 1 (CET1) 395,340 133,397
Modal tambahan peringkat 1 - -
Modal peringkat 1 395,340 133,397

Modal peringkat 2 174 4

Jumlah modal yang layak 395,514 133,401
Aset berwajaran risiko (RWA)

Risiko kredit 42,791 14,461
Risiko pasaran 925 5,837
Risiko operasi 18,628 -
Jumlah RWA 62,344 20,298
Nisbah kecukupan modal (CAR)

CET1 634.13% 657.21%
Peringkat 1 634.13% 657.21%
Jumlah 634.41% 657.23%
Li Xiaodong Ong Siew Koon @ Ong Siew Khoon

Chua Kheng Yeng, Jennie Ye Gang

Feng Zhimin Neil Andrew Tottman (Dilantik pada 31 Ogos 2023)

LAPORAN JURUAUDIT BEBAS KEPADA AHLI
MARIBANK SINGAPORE PRIVATE LIMITED

Laporan tentang audit penyata kewangan

Pendapat

Kami telah mengaudit penyata kewangan MariBank Singapore Private Limited ("Bank"), yang terdiri daripada
penyata kedudukan kewangan pada 31 Disember 2023, dan penyata pendapatan komprehensif, penyata
perubahan dalam ekuiti dan penyata aliran tunai bagi tahun kewangan berakhir pada masa itu, dan nota
kepada penyata kewangan, termasuk ringkasan maklumat dasar perakaunan penting.

Pada pendapat kami, penyata kewangan Bank yang disertakan disediakan dengan betul mengikut
peruntukan Akta Syarikat 1967 (“Akta”) dan Piawaian Pelaporan Kewangan Singapura (Antarabangsa)
("SFRS(1)") untuk memberikan pandangan yang benar dan saksama mengenai kedudukan kewangan Bank
setakat 31 Disember 2023 dan prestasi kewangan, perubahan dalam ekuiti dan aliran tunai Bank bagi tahun
kewangan berakhir pada tarikh tersebut.

Asas untuk pendapat

Kami menjalankan audit kami mengikut Piawaian Pengauditan Singapura ("SSA"). Tanggungjawab kami di
bawah piawaian tersebut dijelaskan dengan lebih lanjut dalam bahagian Tanggungjawab Juruaudit untuk
Pengauditan Penyata Kewangan dalam laporan kami. Kami bebas daripada Bank menurut Kod
Tatakelakuan Profesional dan Etika Perakaunan dan Penguasa Pengawalan Perakaunan dan Korporat
(ACRA) bagi Akauntan Awam dan Entiti Perakaunan ("Kod ACRA") bersama-sama dengan keperluan etika
yang berkaitan dengan audit kami terhadap penyata kewangan dalam Singapura, dan kami telah memenuhi
tanggungjawab etika kami yang lain menurut keperluan ini dan Kod ACRA. Kami percaya bahawa bukti audit
yang kami perolehi adalah mencukupi dan sesuai untuk menyediakan asas bagi pendapat kami.

Maklumat lain

Pihak pengurusan bertanggungjawab untuk maklumat lain. Maklumat lain terdiri daripada maklumat am,
penyata pengarah dan maklumat tambahan, tetapi tidak termasuk penyata kewangan dan laporan juruaudit
kami mengenainya.

Pendapat kami mengenai penyata kewangan tidak meliputi maklumat lain dan kami tidak menyatakan
sebarang bentuk kesimpulan jaminan mengenainya.

Berkaitan dengan audit kami terhadap penyata kewangan, tanggungjawab kami adalah untuk membaca
maklumat lain dan, dengan berbuat demikian, mempertimbangkan sama ada maklumat lain secara nyata
sebagai tidak konsisten dengan penyata kewangan atau pengetahuan kami yang diperolehi dalam audit atau
sebaliknya kelihatan salah nyata secara material. Jika, berdasarkan kerja yang telah kami laksanakan, kami
membuat kesimpulan bahawa terdapat salah nyata yang ketara bagi maklumat lain ini, kami dikehendaki
melaporkan fakta tersebut. Kami tidak mempunyai apa-apa untuk dilaporkan dalam hal ini.

Tanggungjawab pengurusan dan pengarah untuk penyata kewangan

Pihak pengurusan bertanggungjawab untuk penyediaan penyata kewangan yang beri pandangan yang benar
dan saksama selaras dengan peruntukan Akta dan SFRS(I), dan untuk merangka dan mengekalkan sistem
kawalan perakaunan dalaman yang mencukupi untuk memberikan jaminan yang munasabah bahawa aset
dilindungi daripada kerugian daripada penggunaan atau pelupusan yang tidak dibenarkan; dan transaksi
dibenarkan dengan sewajarnya dan ia direkodkan sebagaimana perlu untuk membenarkan penyediaan
penyata kewangan yang benar dan saksama serta mengekalkan kebertanggungjawaban aset.

Dalam menyediakan penyata kewangan, pihak pengurusan bertanggungjawab menilai keupayaan Bank
untuk meneruskan usaha berterusan, mendedahkan, mengikut mana yang berkenaan, perkara yang
berkaitan dengan usaha berterusan dan menggunakan asas perakaunan usaha berterusan melainkan
pengurusan sama ada berhasrat untuk membubarkan Bank atau menghentikan operasi, atau tidak
mempunyai alternatif yang realistik selain berbuat demikian.

Tanggungjawab pengarah termasuk menyelia proses pelaporan kewangan Bank.

Tanggungjawab juruaudit untuk audit penyata kewangan

Objektif kami adalah untuk mendapatkan jaminan yang munasabah tentang sama ada penyata kewangan
secara keseluruhannya bebas daripada salah nyata yang ketara, sama ada disebabkan oleh penipuan atau
kesilapan, dan untuk mengeluarkan laporan juruaudit yang turut melibatkan pendapat kami. Jaminan yang
munasabah ialah tahap jaminan yang tinggi, tetapi bukan jaminan bahawa audit yang dijalankan mengikut
SSA akan sentiasa mengesan salah nyata yang ketara apabila ia wujud. Salah nyata boleh timbul daripada
penipuan atau kesilapan dan dianggap penting jika, secara individu atau secara agregat, ia boleh dijangka
secara munasabah mempengaruhi keputusan ekonomi pengguna yang diambil berdasarkan penyata
kewangan ini.

Sebagai sebahagian daripada audit menurut SSA, kami menggunakan pertimbangan profesional dan
mengekalkan keraguan profesional sepanjang audit. Kami juga:

Mengenal pasti dan menilai risiko salah nyata material penyata kewangan, sama ada disebabkan oleh
penipuan atau kesilapan, mereka bentuk dan melaksanakan prosedur audit yang responsif kepada risiko
tersebut, dan dapatkan bukti audit yang mencukupi dan sesuai untuk menyediakan asas bagi pendapat
kami. Risiko untuk tidak mengesan salah nyata material akibat daripada penipuan adalah lebih tinggi
daripada salah nyata yang disebabkan oleh kesilapan, kerana penipuan mungkin melibatkan pakatan sulit,
pemalsuan, yang sengaja ditinggalkan, salah nyata atau penggantian kawalan dalaman.

Mendapatkan pemahaman tentang kawalan dalaman yang berkaitan dengan audit untuk mereka bentuk
prosedur audit yang sesuai dalam keadaan tersebut, tetapi bukan untuk tujuan menyatakan pendapat
tentang keberkesanan kawalan dalaman Bank.

Menilai kesesuaian dasar perakaunan yang digunakan dan kewajaran anggaran perakaunan dan
pendedahan berkaitan yang dibuat oleh pihak pengurusan.

Membuat kesimpulan mengenai kesesuaian penggunaan pengurusan asas perakaunan usaha berterusan
dan, berdasarkan bukti audit yang diperolehi, sama ada wujud ketidakpastian yang ketara berkaitan
dengan peristiwa atau keadaan yang mungkin menimbulkan keraguan yang ketara terhadap keupayaan
Bank untuk meneruskan usaha berterusan. Jika kami membuat kesimpulan bahawa ketidakpastian yang
ketara wujud, kami dikehendaki menarik perhatian dalam laporan juruaudit kami kepada pendedahan
berkaitan dalam penyata kewangan atauy, jika pendedahan tersebut tidak mencukupi untuk mengubah suai
pendapat kami. Kesimpulan kami adalah berdasarkan bukti audit yang diperolehi sehingga tarikh laporan
juruaudit kami. Walau bagaimanapun, peristiwa atau keadaan masa hadapan boleh menyebabkan Bank
berhenti meneruskan usaha sebagai usaha berterusan.

Menilai keseluruhan pembentangan, struktur dan kandungan penyata kewangan, termasuk pendedahan,
dan sama ada penyata kewangan mewakili transaksi dan peristiwa asas dalam cara yang mencapai
pembentangan saksama.

Kami berkomunikasi dengan para pengarah mengenai, antara lain, skop dan masa audit yang dirancang dan
penemuan audit penting, termasuk sebarang kekurangan ketara dalam kawalan dalaman yang kami kenal
pasti semasa audit kami.

Laporan keperluan undang-undang dan peraturan lain
Pada pendapat kami, rekod perakaunan dan rekod lain yang dikehendaki oleh Akta untuk disimpan oleh Bank
telah disimpan dengan betul mengikut peruntukan Akta tersebut.

Ernst & Young LLP
Akauntan Awam dan Akauntan Berkanun Singapura
28 Mac 2024
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&([hHeN&6N (“FVOCP):

Hlimomes LHLIN6D LomMHMLL 217 28

SHMUTISHSLILGLD L6351 QLLILISHELEHSHTEN Q8606UHESHTENSHUNEDL

LammmLd (“ECL") 15 4
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Li Xiaodong Ong Siew Koon @ Ong Siew Khoon
Chua Kheng Yeng, Jennie Ye Gang
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MariBank Singapore Private Limited (‘eumi&l") H@HHener SiMbemesmen bIhiseT Saobms QsigienGenmn. @&ed
1g.810U 31, 2023 euenpwines HFhenew SiMbsns WHMILD aNMeurmss euUGLATET iM&bEns, SMHELOUILD HenmeusmLhd
BHwneuhoHamer  FOLUMGHeMD gOULL  WLIHDR&eNET MbmS MHDID  UEILILYSHS MbME PpHIisnel
SiLmifuenene. Glagyid KB D&M&HE EhoHSTET GOILILIGET, QUITIHENSETENLN HETTSHEHILIE QoTEMmE &aHalL&e6b
&(HHSUOLD SIS erenest.

SIMIGET & (HGHGILILIG, QeneuisbaLiLL (Henen euhiHuNes HGblemeo SiMbsnaaen Hmiashisen &L L L0 1967 (‘#L_LL0") LaHMILD
Amsuyn  HH  uMémae  srHenevdst  (FMeuCspaln)  (‘SFRS(N&eM”)  pdweumiiest  eNHaelesiug Mg
QUEPIILILL (herTenesl. LU 31, 2023-60 2 elen eumiSHUNen HiHHener WMHOID HH QFWOLHME, bHd CoHHUNL
(LG EUML[HS 468011 MSHMETT UMISUTET FL0UMIEG LOMHMID LIGIILILILSSMISeN6D MHMHISET UHOIL 2 6uenLoiines LHmIin
HIIMULOTEST &(h&6MG eULMIGLD CHT&HEED euemFUILILIL (B6enel.

&([HSGIHHMET Ijiq LiLienL

MIGHENG| HEUNSHM&HEDI HAMISLLT SHESHBNIIE| SHIHMOLSHELHS (‘SSAs’) ghu BLSHAUNBSHHACOMD.  HdbHsneo
DN&MESHMET SHENGHMS QFIIUSMHSHTE SHeTNdHamawinenier QUIDILLSET LUGHUNL QoHmall SiHmevseilsn &
MG QUTDILL&eT Gloeiln eNeuMbaUuL (Betene.  Heubdlcd, Himieled sLGUUTL (R bhmeldbdlsi (‘ACRA”)
Qamed(Lpemm HhetTAIL Hend eNG(Lemnm LoMHMILD QUTSIS SHETSHSTLAITETSHE LHMID SHETTIHEIIED HMICUETHIS @,
QpMIpEmMEET (‘ACRA elldl(Lpemm’) AWDHMISHS Qeumbealn Amslymed HHHme SiMobenadhdHanen bHThiger
saubems Qslleusn@ CQomLiymLuwl QphmmS CHMUBEL@IN, BIMGE QRAUNOGLLS SUTSEIOTS
Qm&HCGOID, WMHDID ACRA aNH(mD&éGLD QHHmail CHMAUSELHSG LI 6hisbEhmLLL WHm QbMiLNmDH
QurmiLiL&enen HenmGeumHMilenGenLd. BHI&ET QUDD &S6N&HMS ETBTMIHEN 6ThISEHEDLIL &([h&HGHISHSHTE Silq.LILEHL 6DIL
QIPhis CUTGILOMTEISHTHEILD HShHSN&HAN Q(HHHMG)| 61651MI HThIGHET HLALHGCHMLD.

Nwé s&6aued

md SHUNIHS HeunaHGL QUIMILL. 1IDé SH&euedled, QUGS oI, QibGeNaHes NGMS HDILD Gl
SaauIn 2 L L (herenent, Queumed HPHBlmeL SIMbenabHEHI ETMIGELNLII SHerMobenainaiNen JMbamauin Qdled
2 UL

Imé saaicLaeed hHidbleney SiMibamaset LHOI 6hise &[HdE 2 ML MGG WHMID 61hd aNGLOMET 2 MIGlITest
(LOIgEMEUL|LD BTG QeueNULBSS LomL-GL L.

HHHMEL ADEENEHSEHHSHTET 6ThIBHMG] HETSHSTIIC] QSTL LTS, NS H&H6ULSHM6N LigLILIGILD, Sieeumm Q& |aGung)
Imé HHeUL&ET R SAMbmaHCTH (LATEILGHADST, HaubsMUENGICUTS BThi&H ADHSHMeUHE (LOJ6UuITd,
2 616NN 600G QUTIHLEN FLILHHLOTES SeUDTSHL LUNHSHQASTAOUILLL ST 6TTILMSE &H(hHHED QBHMETEUID 6Thid6N
QumILIL). e2bGalemen, sThI&ET SHeuidbaTIION SligliLmLuNed @bhd 1NN H&eauedlsst QUT(HE SeUMNs damULL (Henend]
661D (NGEUHES QUHSTED, BIMI&HE iMdHSH QsMNeNHs Coumgn(p. Qs alauiHHe SiIM&MS QFILL RS ELHE
€601MILACLEM V.

BHihlenev HlSHm&sELSHSTET HifeuTSHLD LoHMILD QUL 16EETSED&HSHTET QUITMILILIGET

FLLID MHMID SFRS()-681 eNAHBHEhHG @Q6Ihis o auenLoine WMHMID Bimuionel ChroHams HJbsnlgl HHHneo
SN&emasemer SWMTALLG HicuneddHeT QUIDILLY, WOMID ARESNSGSHULLTS LWEUTEG Ae0g @LLmmHmLD
AWQIDDOHHE Q8THaHIobseT LTHGHTHSHILGEIME c6aTuSmHaTe HImLIOT 2 MIHUI alphis GUTSHILOMES
o ahld  SLGUUTRSMET  eugaumdg  upmofdHsed;  woHmId  umil ufNeIidHemeiden  (LNMDWITEH
SMESNEHSLILL (Beensl, LHHMILD Si6n6U 2 6TuIenLaWITeT LoHMILD Bimuorest HHHeneo SiMobmaHaHmend SMMNOILSHELD
Q818168 EhSHSL QUTDILILGE DML CLEDIEUSMHGLD SieUAILILTsTEmEULITSHL Lidley Q&L Beieneo.

Quibs HniaIaTONGS QSTLTaUsH&TE cuhidules Hmenso LHUINGOUGI, QUT[HHGH&EnIUI QIMBUNE @iLidhd Himieu6Ln
QanLiumer  eNeujhisemnen  QeuelluBGdHgiaig, HIeUTHD URKMIL  HMLHS (NHULTS umICIIT  S6LeVG)
Qaweoun@asmen HMIGSTS uMIGIIT VLG HHG SlgLLDLHenen QBTLAOIMS HMidsd sMimer &STjewn
Qebeory  aumIGIIT QUIRIGD  BMQIEISHET  HEIHG SlgLUMLHDS QMG JdHlenel  HHHneo
2MN&M&HEHMENS SWMMNLLSIEL HiTeunss et QUIMILLITEGLD.

mIAUN R SiMbend Q&wed (enmenil GLupuriameauuN(heals Quib@seiseils QUIMILITNGD SILRhiGLD.

PH RO SHSHMEHMENT HEUISHSHTILIE| QFLIUSHSNE SHdbmaIITaTSH66H QLITMILILISGET

Glonelg. iebev g MNemip &peiLons HHHeneo SIMbmBHEN L HALMSHLONS HeUMTS UASHTL (B sahHml GeL6VTN6d
2 6MENGN 6l6ILMNSL UMM 2 MIHeOUIL QUDICUGID ETHIGEHT SH(HdHNG 2 enen_sb&l SeibamaiinenNent iDibenaeniil
QeueMuNBeugiln msERMLL CHI&HSMSMTGL.  HUTLILONGT 2 $STaITSLD 616ILG 2 WANLL 2 $SJeunsLon@LD.
606D, AMIBLLT HuHHMTIIE| STHenevsafeiilly HLSSHLILGLD SHENSHSTIICUTEIG SHeUDNET eUfsT (BN Jamm
QB&GLCUNTG Siem TUGCUTGIGLO HEIL ML 616TLUSDEG 2 HSTEUTHL HeMLIING.  HeuDes eUPSTL(HLD SnHmIsen
Clonglg SI6V6LG LNEMYPUITED 6L6VGI G CUTETM HHSLLBLD 61hd CLNLGHO(HHHILD &6sNHBHENLTSECEUT S6LEVG]
QTS HLOTSHCEUT IEUMIGELNLD. LILIETITeNT&H6T QdHsmall B Débemasafsst gL uNled @@L 61hd QUT[HeTTSTY
(LN1g.6HED6NILILD Q)| HETMNELONS LUTHSHSLO.

SRISUYT SEUHSHTILE| STHMEUNET AMIBHLATEH &HEUHBHTIE| (LNGUGHIONSH, DHThGE Q&TROU®D ST enL
MBILTEHHCOMLD, LHMID QTR (LMD SUMENeU QST TACHTLD. HIhiGHeT GLagILD Q& IaIG):

Clorglg. Sivevg MNevy apeuons HHbmer SiMbmaseieieien saumms UPSTL (B FaHmIGHeTTed goUHLD
SUMLKIGeT S Mg LHINGHCOHILD. hd SIUMLMGELGHS FJOHD QUMBUTED SHEIHSTIIE] HEDL (NMHMEHED6NT
QllgeumLNGG QFIWIOLGSHHCOHND MHMID RS SHHMS UPhES CUTGIOTET MM SShS WSTIhiGHEn6N
HILGHCoD. Neoyuimed gHuGd HeUmnsd QUfbL SN Fadenm &HENLOWITSHHD 2 6en JUMLIGMS Nl
Curgguilet ellemeneund goHUG HUDTS UABL SN FadHmD &HEULMUITSGHE o el SUTWILD  En(BSH60,
gQeuistimmed GLomdlg 61601LG)| dal_ (H&8H), GCLongigLiLsmene], GG ELO6TCH LM&HaaNd &6, HeumnaLl NSRS glain
Q&1156L, 16060 2 61 HLGUUMTL6mL LTMISHEL Sp&LIemeU 2 66T SEHUN(,&HEHEVMLD.

HPNMOLSHEHHG QUTHSHLONE  SHEISSHMIE| HENL (LIMDMSHEN  6UIGEUMINGHS &HEUSHSMIIO] CSHTLALTE 2 61
SLGUUTG upmi UMgemeoll QUOISCHITLD Sy6med eumiSHuflest 2 61 HLGLUUML 1651 Q&WLLSHMmeLI LD &([hHSSHS
Q5 MeN&GLD CHTEHHL i606V.

LweTL(RSSULIGL HSHSILED QaTenmasafst MM Setlenl LHMIN SensH&IL6 LHILIEseMNst BTGSeI
LoMMILD HieuTssSmed QaLILILL L Sismeu QeTLALmL I QeuelbQamemmieyssnen LOHLIE Q&wSGomLD.

Hieuns LWSTUESSID QUG Himieuss gL uNeonen &aubdiIeds QUT(heSS eI Glogyin
L HHUAUDMD HETSHSHMLIE| HSHMTIMIGHET SliglLenLuNed Quihi@GLd Himieeonsd QST (heuend eunhiSuNet Hmensst
umdéGl GHUILL QUIKGHme 61(QLLGHInIqU H&HRas6T 6060 Heneuemingsn QSTLLME Heneoundiiy sammi
2 6MesN el (NgeQFACOHID.  HeneoundHiL sammi 2 616G 61681 BHTMGHE (NIGa|bG bhdTe, HHmneo
NbmaHeMNeleion AGQASTLALME  QeueN&HCaHTENTEUHMET VNG SHDHMEII  QeuaNSHQABTETESHET  6THISH6T
SMHHemS LMMHM CUTHILOMEISTES @6L6N6L (IGILMS 6CIMIGET SHENHBTIIO M&HMSHUNGT OGO  SHeU6s  FFILIL
QaHCOMLA. MG  SeNémanenfer  SMsbmsUNET CHH eump QUDLULLL  HeNebems  FmeTmisefle
SligLILnLUTEL 6TRIGE (L0Ig.6&H6N 2 6166, cTeleuTMMUNEILD, sTHNBTEL MBS LEVG! LigHeneuse euhid (1
QuiniELL HimieueIons QSHTLTeuemnd HMidsésa(bHLh.

QeueNbQameuieysen o L UL HFblme SiMbmasefst L HANMGS HMTHSHE, LML WHMID 2 L QUIThHenen
LHUSIE Q&Iged O Himuore (neaTeNamelu(Géaidame SmLin alldédHed SiglusmL. LMeaTé e ohemen
HiSHlenen NG 61(HHSIEMTSRMST 6TSTLEMSLUILD LIMTTSHCHTLD.

Biiieuns QuImILNeieneneunaepL e, GOILILTS NM eNaguihisEbL 68 HamsbsTilaNsst HLLALUULL Chrésn MHMmID
&Meold, GLIWILD SHEUHSHTLIONGICUTG BTG SOLIITEID HEIL 2 61 SLHUUTL IO gCH@ID GMUIL$&58
G®DUTHSET QST Sieumemm QS MNeN&HCMLA.

LM #LL LY T LHDILD @PHIGLaenD CHemeaumaeLl LHMIL Sifbemnsa
SIMIGET S(hdHHetTLIG, FLL LG UMRI& eSS [HHe Geusttig Ll Hemsb&led HMID 1D LUHesen &L ST aldéEnHE
Q6TIRIS (LOHDMUITE M6USSLILIL (H6TeNe.

Ernst & Young LLP
QUTG) HETHSTIIUTENTEHENT LADHMILD LIL_L_LLIE& &H6T01SHSHTICUTENTEHEN SMhisLILLT
LOMfié 28, 2024



